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3000B’s3aHb Ta 3aCTOCYBaHHs CaHKIIH 3a 1X HEBUKOHAHHS. Y 3B’A3Ky 3 LIUM, 3 ypaxyBaHHSAM 3apyODKHOTO JIOCBilly pEryJIOBaHHS MOJIOHMX
BITHOCHH, BBa)Ka€EMO HEOOXIJIHMM 3aKpPIllUTH y 3aKOHOJABCTBI 3asSBHULBKUI MPHUHIMIT IPUIMHEHHS MiANPUEMHHULBKOL TisUTbHOCTI (i3MYHOT 0cOOU —
MiAIPHEMIIS, BIINOBIIHO 1O SKOrO TIPOMAJSHUH — IANPHEMENb II0Ja€ 3asBy (3allOBHEHY DPEECTpALliiHy KapTKy) NpO HPHIMHEHHS CBOET
MiANPUEMHHIIBKOI iSUIBHOCTI, Ha MIICTaBI YOrO JIEP)KaBHUI PEECTPATOp HE Mi3Hillle HACTYIHOTO poOOYOro AHS BHOCHTH JIO €IMHOTO JAEPKABHOTO
peecTpy 3aIuc IPo IPOBEJCHHS JIepKaBHOI peecTpanii MPUNUHSHHS MiANPUEMHULBKOI TisUIBHOCTI (Pi3UTHOI0 0COO0I0 — HiIPUEMIIEM.

BucHoBku. Ha mincraBi BHINEBHKIAIEHOTO, BBAXKAEMO 3a JNOLUIbHE MOJAJIbIIE BJOCKOHAJIEGHHS 3aKOHOAABCTBA, IIO PEryJIIOE
MiANPUEMHHLIBKY AiSUIBHICTH TPOMA/ISH, 38 HACTYITHUMH HAaIPSIMaMH:

- 3 METOI0 BHOKPEMJIEHHS NPHUBATHUX HiJNPUEMIIB, SKi IMOTPEOYIOTh CHPOIICHHS IPABOBOIO PEXUMY 3AIHCHIOBAHOI MiANPHEMHHIBKOL
IISUTBHOCTI, MOALT (i3NYHMX 0ci0 — MiIPUEMIIB, SIKi BITHOCATHCS IO Cy0’€KTiB MIKPOIIIPUEMHUNTBA, HAa TPU IPynu: 1) sIKi HE BUKOPHCTOBYIOTH
Mpalo HaWMaHUX MPAIiBHUKIB Ta PiYHUI J0XiA He nepeBuilye 150 TUCSY IpH.; 2) B AKUX CEPEAHs KUIbKICTh MpAliBHUKIB 32 KaJICHIApHUH PIiK HE
nepesuntye 10 oci6 Ta pivHMI KOXi He mepeBHIIye | MiH. TpH.; 3) B SIKUX CepeIHs KiNbKiCTh IPAIiBHHUKIB 3a KaJlCHAapHUH pik He nepesuirye 10
ocib Ta piyHuil noXix He nepeBuye 20 MIIH. TPH.;

- CHpOILEHHS NOPAAKY 3JIMCHEHHsS JAEpXKaBHOrO HAarisimy (KOHTPOJ0) y cdepi rocnomapchkoi AisibHOCTI aist (i3MyHHX OCi6 —
MAIPHEMIIIB, SIKi 3aCTOCOBYIOTH CIPOIIECHY CHCTEMY ONOJAaTKYBaHHS, OOMIKY i 3BITHOCTI Ta BiTHOCATBCS N0 IEPIIOI Ta APYroi rpymu cyO’eKTiB
MIKpPOIIIPUEMHULTBA — (pI3UIHHX OCi0, IIIIXOM BBEJEHHS 3aKOHOJABYOI 3a00pOHM Ha IPOBEACHHS BCIX BHAIB NEPEBIPOK IisNIBHOCTI TaKHX 0Ci0,
OKpIM 1103aIUIAHOBUX 3aXO0JIiB JIEP)KaBHOTO HATIIsLY (KOHTPOIIIO) 3a I0/I€P/KaHHSIM CaHITAPHOTO 3aKOHO/IABCTBA Ta 32 CKAPraMH CIIO)KHBAiB;

- BCTaHOBJICHHS IIPaBOBOI HPE3yMIIil, BiANOBIAHO 1O sKOi Oyab-fiKa Yroja, sika YKJIAJaeTbcs (I3UMYHOI0 0CO00I0 - MiINpHEMIEM,
BBAXKAETHCS 3/IFICHIOBAHOIO B MEXKaX MiIPUEMHHULBKOT TisITBHOCTI, SKIIO HE JOBEACHE IPOTHIICKHE;

- CIpOLICHHS NPOLEAYPU HPHIMHEHHS MiANPHEMHHUIBKOI AiSUIBHOCTI (I3HYHOI 0COOM — MIANPUEMIS LUIIXOM 3aKpilUICHHS Yy
3aKOHO/IaBCTBI 3asIBHUIIBKOTO NMIPUHIIUITY MPUIUHEHHS i AIPUEMHUNBKOI JisITHOCT] IPUBATHOTO MiIIPUEMIIS, BIAOBITHO 10 SKOTO BiH IOZAE 3asBYy
PO NMPUNMHEHHS CBOET MiAPHEMHHIIBKOI NisUTEHOCTI, Ha MICTaBi YOTO JEepXKaBHUI peecTpaTop He IMi3Hille HACTYHIHOrO pOoOOYOro JHS BHOCHUTH JIO
€IMHOTO IEP)KABHOTO PEECTPY BiIMOBIIHHUI 3aIIHC.

PE3IOME

VY cTaTTi JOCTIKEHO MpoOJeMHI NUTAHHS 3IiHCHEHHS (i3MYHMMH 0CO0aMH IiANPUEMHHULBKOI MisTIBHOCTI, MPOaHATi30BaHO CTaH IIPABOBOIO
3a0e3IeueHHs y JaHii cdepi BITHOCHH, a TAKOXK OOIPYHTOBAHO HANPSIMH BIOCKOHAICHHS 3aKOHOJABCTBA, IIIO0 PETYIIOE MiANPHEMHHIBKY TisUIbHICTD
rpoMa/IsiH.

KurouoBi ciioBa: ¢isudna ocoba — mianpuemens, M IpueEMHULBKA AiSUTbHICTD, IPABOBE PETYIIIOBAHHS, CIIPOIICHA CHCTEMa OTIOAATKYBAaHHSI.
PE3IOME

B crarbe nccienoBaHbl HpoGIEMHBIE BOMPOCH! OCYIIECTBICHHS (DH3NYECKUMH JIMIAMHE IIPEIPUHIMATEIBCKOM JIeSITEIbHOCTH, POaHAIM3HPOBAHO
COCTOSHUE TIPAaBOBOTO OOECIIEYCHHMsI B JIAHHOH c(epe OTHOIICHHMIA, a Takke OOOCHOBAaHBI HAIpPAaBJICHHS COBEPIICHCTBOBAHHS 3aKOHOIATENbCTBA,
PEryIHPYIONIEro MPeIPHHAMATEIBCKY0 ACSITEIbHOCTD IPAXK/IaH.

KuroueBble ci10Ba: (pU3nIeCKoe JIMIO — IPEANPUHIMATEIb, IPSAIPHHAMATEIBCKAs IS TEIBHOCTD, IPABOBOE PEryJIMPOBAaHUE, YHPOLICHHAs CHCTEMA
HaJI0r000I0KEHHUSI.

SUMMARY

In article problematic questions of realization by natural persons of enterprise activity were investigated, condition of the legal activity in particular
area of relationship was analyzed, also were grounded propositions of improvement of legislation, that adjust entrepreneurial activity of citizens.
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YK 346.543
ACHEKTBI IPABOBOT'O PET'YJINPOBAHMSA BEHUYPHBIX WHHOBAIIMIA
Kapraues B.H., couckarenb JJOHEIIKOT0 rocyJapcTBEHHOTO YHUBEPCHTETA YIPABICHUS |

OJIHUM U3 CaMbIX NPHUBJIEKATEIbHbBIX H OBICTPOPACTYIINX B COBPEMEHHOM MHMpE SBJISCTCS PIHOK BEHYYPHBIX HHHOBAIMiA. Tak, TOJIBKO 3a
2011 r. MupoBO#l 000OPOT 3TOro pHIHKA AOCTUT 3,2 Tpwml. AowiapoB [1]. CaMo MOHATHE BEHUYPHOTO KamHTaka, IpeAHAa3HAYeHHOTO I
(MHAHCHPOBAHWS HOBBIX, OBICTPOPACTYINMX KOMIIAQHHWH, TECHO CBSI3aHO C BBICOKOTEXHOJOTHMYecKHMH paspaborkamu. Tak, B CIIA, Gmaronaps
BEHUYPHOMY KaluTaiy, ObUI CO3/laH O'POMHbIA HAay4YHbIH M TEXHOJOTMYeCKUH noTeHunan CUIMKOHOBOH moiuHbl. Celiuac BEHUYPHbIE MHHOBALMH
obecreunBaroT OypHEIN POCT Ha PHIHKE HHTEPHET-KOMIAHUH [2].
Ilens cTaThy - IPOAHANM3UPOBATH CYLIECTBYIOIME IIPABOBBIC aKThl, PEryIHPYIOIIUe BHEIPEHHE BEHUYPHBIX HHHOBAIMIA, IIPOCIEIUTH POJIb
rocy/iapcTBa B Pa3BUTHU MHHOBALMIL 3TOTO THIIA.
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HccnenoBaHueM BOIPOCOB, CBS3aHHBIX C IIPABOBBIM PETYIHPOBAHHEM HHHOBAIMOHHOW AESATENBHOCTH 3aHMMAIUCh TaKHe yKpPaHHCKHE
yuéHsle, kak F0.E. Aramanosa, 11.0. XXanan, /I.E. Beicoukuii, M.B, O6epTaiino u ap.

BaxHocTh pa3BuTHs B YKpaMHE PbIHKA HOBEHMIIMX TEXHOJOTHH TPYIHO MEPEOLEHUTh. DTO HALLIO CBOE OTPAXKEHHE B CIELYIOLIUX
3akonax Ykpausel: 1) “O HayuyHO#l M Hay4yHO-TEeXHMYECKOW aestensHocTu” [3,c.165], 2) “O6 uHHOBauumoHHOW aestensHocTu” [4], 3) “O
MIPHOPHTETHBIX HAIPABICHUSX Pa3BUTHS HAYKH U TeXHUKH [5], 4) “O HpHOPHTETHBIX HAIPABICHUSIX HHHOBAIIMOHHOU NEATENBHOCTH B YKpaune”
[6]. Tak, B cr. 4 3akoHa YkpauHbl «O IPHOPUTETHBIX HANPABJICHUSAX HWHHOBAL[MOHHOW JEATEIBHOCTH B YKpaWHe» TIOBOPHUTCS, YTO Pa3BUTHE
COBPEMEHHBIX HMH()OPMAIOHHBIX U KOMMYHHKAIHOHHBIX TEXHOJOTHH SIBIAETCS CTPATErHYECKHM HAIPABICHHEM HHHOBALMOHHON AESTEIbHOCTH B
VYxpaune Ha mepuon 2011-2012 rr. [7]. O Gonpmux NepcHeKTHBAaX YKPAaHHCKOIO PHIHKA HH(OPMAIUOHHBIX TEXHOIOTHI TOBOPUT (paKT HAIMUHS B
ctpaHe Gonee 30 ThIcsY BEICOKOKBaHpHIMpoBaHHbIX IT-crienuancros [8]. B ocHoBHOM OHM 3aHATHI B o6nactu IT-ayTcopcunra, T.e. pa3paboTKoi
HOBBIX HH()OPMAIHOHHBIX IPOIYKTOB IS CIEIHMATH3UPOBAHHBIX KOMIAHUK. YKpaHHCKUE CIIENHANUCTBl PabOTAIOT I TAKUX BeLYyIIUX HHTEPHET-
xommaHuii, kak “Skype”,”’Google”, a obmas crouMocTb Takux pabot 3a 2011 r. cocraBuna 1,5 mupa. nommapos [9]. B 3akoHOmaTenscTBe Hame
CTpaHbl 3TOT BHJ XO3SICTBEHHOH JESTEILHOCTH PEryIHpYeT DS HOPMAaTHBHO-IPaBOBBIX akToOB. Tak, 3akoH YkpamHbsl «O rocyInapCTBEHHOM
PErylHpOBaHUU JEATEeNbHOCTH B cdepe TpaHchepa TEXHONOTHID» ONpENeNnsieT, YTo CyOBEKTaMH IPAaBOOTHOIICHHH MOTYT BBICTYNAaTh Kak
¢m3nueckue, Tak u ropuaudeckue muma. Ct. 19 3akona YkpauHbl «BosHarpaxaeHue aBTOpaM TEXHOJOTHH U JIMIAM, OCYIIECTBISIONIMM HX
TpaHcdep» YETKO ompesessieT MeXaHH3M 3aKIIOYEHNUSI IOT0OBOPa MEXIy 3aKa3uiKOM U pa3pabOoTYMKOM HOBOTO BBICOKOTEXHOJOTHYECKOTO MPOIYKTa
[10, c.434]. IlocranoBnenne Kabunera MunuctpoB Ykpaunsl Ne 520 ot 04.06.2008 r. 3aKkperuiseT MUHMMAaJbHYIO CTaBKY BO3HArpaXaeHHs Ui
aBTOpa TexHonorui [11].

K HenocratkaM co3iaHus HOBBIX TEXHOJOTHH IO cxeMe IT-ayTcopcHHra MOXKHO OTHECTH IIEPEeXOJ aBTOPCKHX IpaB Ha pa3paboTKy K
(upMe-3aKa3umIie, ¥ KaK CIEJCTBHE, HEHCIOIb30BAHHUE CO3JAHHBIX POIYKTOB B 9KOHOMUKE YKpauHbl. [103TOMY Hallle rocy1apcTBo HOMKHO Golee
AKTHUBHO IIOJIEP)KUBATh Pa3pabOTKy HOBEHINMX TexHouorui. Ecim koprnopanuy, 3aka3piBasi HOBEHINI TEXHOIOTHYECKUH MPOIYKT, CTABST 3aady
MOJTy9eHHs] MAKCHMAJIBHOH NPUOBUIH, TO IeITeIbHOCTh TOCYAAPCTBA MOXKET OBITh HAIpaBlieHa Ha: 1) co3JaHHe CONMAIBHO 3HAYMMBIX TEXHOJIOTUH
JUISL BCEX WICHOB OOLIECTBA, 2) BHEAPEHHE HOBEHIIMX TEXHOJIOTHIl B IIPOU3BOCTBO , 3) CO3JaHHE HOBBIX PabOYMX MECT. 3aKOHOJATEIbHbIE OCHOBBI
JUISL TAKOU TOCYapCTBEHHOM IIOMUTHKY 3aJI0KeHBL. Tak, B cT. 6 3akoHa YkpauHsl «O IPUOPUTETHEIX HANPABICHUSIX HHHOBALOHHON JEATEIbHOCTID
ot 08.09.2011 r. roBOpHTCS 0 HEOOXOAUMOCTH CO3/IaHUSI HHHOBAIMOHHOM MH(PACTPYKTYPhl: HHHOBALIMOHHBIX LIEHTPOB, TEXHOJIOTHIECKHUX MapKOB,
MHHOBALMOHHBIX OW3HEC-MHKY0aTOpoB, BeHUYypHBIX (oHmoB [12]. OcobeHHO BakHa TOCYAApCTBEHHAs MNOAACP)KKA pPa3pabOTKU HOBEHIIHMX
TEXHOJIOTHH Ha HAa4YaJIbHOM JTalle, T.H. IepHo] «sead» (KOMIAHUHM JUIS IIOCEBa). YUHUTHIBAs 3apyOEKHBIN ONBIT Pa3BUTHS BEHUYPHBIX WHHOBAIHUH,
CcllelyeT OTMETUTh, YTO OU3HEC-MHKYOATOPHI SBIISIOTCS HanboJiee yCIemHoN (popMoi IToiepKKH pa3paboTku HoBeHmux TexHonoruid. Tak, B CILIA
neiictByer Oonee 2 TBHICSY TAaKMX HHHOBAILMOHHBIX OH3Hec-cTPYKTYp [13]. Bu3Hec-WHKYGaTOphl MPEIOCTAaBIAIOT [TOMELICHHUS, HEO0XOIUMOoe
obopynoBaHHe, KOHCYIbTAMU JUI HAYMHAIOMUX IpeanpuHuMareneil. B 1998 r. mepBoe oObenuHeHne OH3HEC-HHKYOAaTOpPOB OBLIO CO3MaHO B
VYkpanHe, Ha JaHHBIH MOMEHT UX HacuMThIBaeTcs Oosiee 70, HO aKTUBHO padoraeT Juib onuH [14]. B 3akoHomarenbcTBe YKpaumHBI 3aJI0XKEHBI
OCHOBBI JUIsl TOCYAAPCTBEHHOH MOAIEpKKH OusHec-uHKyOaTopoB. Tak, B 3akoHe YkpauHbl «O pa3sBUTHM M TOCYIAPCTBEHHOH MOAJEPIKKE Majoro 1
CpeIHero mpeanpuHuMaTenscTBay oT 22.03.2012 r. roBopurcs 0 CBOOOAHOM JOCTyIe K 00BEKTaM HH(PACTPYKTYpPHl BCEX CyOBEKTOB MAJOro H
cpennero 6msHeca [15]. B cr. 14 sroro 3akoHa yka3aHO, YTO MHHOBAIMOHHBIE OM3HEC-UHKYOATOpPBI OTHOCATCS K OOBEKTaM HH(QPACTPYKTYpEI
MOAZEPKKU MAJOro U CPEJHEro MpeINpUHUMATENbCTBA, CT. 15 rapaHTupyeT 3THM 00BEKTaM rocyIapCTBEHHYIO MOAAepikKKy. B cr. 20 roBopurcs o
(HHAHCUPOBAHHHU rOCYJAPCTBOM HHHOBAIMOHHEIX OU3HEC-MHKYOaTOPOB, Pa3BUTHH BEHUYPHOTO IIpeIPUHIMATENLCTBA [16].

CremylomyM dTarnoM B LENOYKE IPOABIDKCHHS BEHUYpPHON HWHHOBAIMM SBISIETCS CO3JaHUE CTapTrana, KOMIIAHHH C KOPOTKOM
orneparoHHoit ncropueil. Takas KoMNaHus co31a€TCsl CHEUUATIbHO I IPOJBHKEHHS IIPOEKTA B OTPACIIN BBICOKMX TexHousiorui [17]. Ha sTom sTane
TOCYJapCTBEHHAsl MOAMEPHKKAa MOXKET NPOSBIATECS B IPOBEACHHHM HAYYHOH M HAYYHO-TEXHHYECKOH OSKCIIEPTU3bl MHHOBAIIMOHHBIX IIPOEKTOB.
IIpaBoBas 6a3a JiIs 9TOro CoAEpXUTCs B 3akoHe YKpauHbl «O Hay4HOH M HayYHO-HCCIIENOBATENILCKON nesTesbHocTH» oT 13.12. 1991 1. B cr. 38
sroro 3akoHa roBoputcst o IocymapcrBeHHOM VIHHOBalMOHHOM (OHZE, KOTODBIH 3aHMMaeTCs (DMHAHCHPOBAHMEM IEPEIOBBIX HAYYHBIX
uccnenoBanuii [18, ¢.165]. Ha 00s3aTenbHOCTD NPOBEACHUS HAYYHOH M HAyYHO-TEXHUYECKOW HKCIEPTH3bl MHHOBAIIMOHHBIX MPOTPAMM M IIPOEKTOB
roCy/lapCTBEHHOIO 3Ha4Y€HHsl yKasblBaeT craTbs 5 3akoHa YkpauHbl «O HayqHOW M HayuyHO-TEXHMYECKOH skcneptuse» [19, ¢.56]. 3akoH Ykpaunsl
«O TPUOPHUTETHBIX HANPABICHHAX PA3BUTHS HayKu M TeXHUKm» oT 21.06.2010 r. 3akpersier HopMy o BbigeneHnu 30% cpeacts oT obiero oobEma
rOCyJapCTBEHHOTO (PUHAHCHPOBAHMS HA INPUOPHTETHHIE HAMpAaBICHHMS HAyKH, K UHUCIY KOTOPBIX OTHOCHUTCS Da3sBHTHE HHGOPMAIMOHHBIX H
KOMMYHUKAIIMOHHBIX TexHosoruit [20].

ITocne HayyHOW SKChepTH3bl M ampobaruu 00pa3sloB HMHHOBALMOHHBIX IPOJAYKTOB K MPOLECCY pealu3alid OH3HEC-IpOeKTa
MOAKITIOUAIOTCA BeHUypHble (oHAsl. OHUM HHBECTHUPYIOT CpEICTBa B KOPIOPAaTUBHBIC IIpaBa H JIOJNrOBBIE 00A3aTENbCTBA INPEANPHATHIL,
3aHUMAIONIHUXCS Pa3paboTKON HOBEHIINX TEXHOJIOTUH. 3aKOHOIATENILHOI OCHOBOMH JEATEIbHOCTH BEHIYPHBIX (POHIOB SABILETCS 3aKoH YKpauHsl «O0
HMHCTUTYTax 0OIIero HHBECTUPOBaHUs (aeBble H KopropaTuBHble Gponasl) oT 15.03.2001 r. B ct. 4 3T0r0 3aK0HA CONEPIKUTCS YETKOE ONpE/IeICHUE
BEeHYypHOro (hoHMa, KaK MHCTUTYTa OOLIEr0 MHBECTHPOBAHUS 3aKPBHITOTO THUIA, KOTOPBIH OCYIIECTBIAET HCKIIOUHTEILHO YACTHOE Pa3MEIleHHUE
LEHHBIX OyMmar cpexyl IOpUAMYECKHX M (DM3HYECKUX JIUL. 3aKOH yCTaHABIMBACT MHHHMAIBHBIH YpPOBEHb aKTUBOB BeHUypHOro ¢onma — 1250
MMHUMAJIBHBIX 3apIuiaT. JlesTenbHOCTh BEHYYPHBIX (DOHIOB MOAOTYETHAa I'oCcynapcTBEHHON KOMHCCHH IO IEHHbIM Oymaram. QOHIbI MMEIOT
CJIOKHYIO CTPYKTYPY, B HUX BXOJSAT KOMIIAHHUM XPAHUTENIU AaKTHBOB, OLCHIIMKU UMYILECTBa, Aerno3uTapud U ap. [21, ¢.103-106]. AHanusupys
JeATEILHOCTE BEHYYPHBIX (OHTOB B YKpaWHE, HYXKHO OTMETHTH CIemylolee: 1) cyliecTByoIas 3aKOHOAATeNbHas 0a3za He CTHMYIHPYeT UX K
BJIOXKEHHSM B pa3pabOTKy HOBEHIINX TEXHOJIOTHii, 2) paboTa BeHUYPHBIX (DOHIOB HANpaBjeHa Ha CHIDKCHHE HAJOTOBOIl HAIPY3KH M YIy4IICHHE
ynpasieHus kKomnaHusmu [22]. TocyaapcTBeHHOE areHTCTBO YKpauHbl IO HMHBECTHLHMSAM M WHHOBalMsaM paspabotano IIpoekt 3akona «O
BEHUYYPHBIX ()OHJAX HHHOBALMOHHOI'O Pa3BUTHs». B CT. 5 9TOro mpoekra roBOPHUTCS, YTO HMYIIECTBEHHBIC IpaBa Ha HHTEIUICKTYaIbHYIO
COOCTBEHHOCTb BXOJST B aKTHBBI BEHUYPHBIX (HOHIOB. DTOrO MOJIOKEHUs HET B JCHCTBYyIOLIEM 3aKkoHojmatenbcTBe. B cr. 9 Ilpoekra 3akoHa
TOBOPHTCS O TOCYJApPCTBEHHOM MOJ/IEPKKE BEHUYPHBIX (QOHIOB B BUjie: 1) npsAMoro GMHAHCUPOBAHMS, 2) YACTUYHOM KOMIEHcAalUK 3aTpat GpoHua, 3)
4yepes MPeJOCTaBICHHE HAJOTOBBIX JILIOT W mpedepeHuuit, 4) npemocrapieHus HaioroBoro kpeauta [23]. Tlpemioxennsie B IIpoekre 3akoHa
HOBOBBEJICHUS MOTJIH OBI CIIOCOOCTBOBATH YBEJIMYCHHIO HHBECTHIMIT BEHYYPHBIX (DPOH/IOB B Pa3pabOTKM HHHOBALMOHHBIX TEXHOJIOTHIA.

ITpaxkTHyeckoe BHEAPEHHE M MacCOBOE HMPOHM3BOJCTBO HOBOTO HMHHOBAIMOHHOTO IPOIYKTa MOXKET OCYIIECTBIATHCS B PaMKaX IPOEKTa
TEXHOJIOTHYECKOro mnapka. Ix ¢yHKunoHnpoBanue peryiaupyercst 3akoHOM VYKpauHbl — «O CHeNUAIbHOM pPEXHME HWHBECTUIMOHHON |
MHHOBALOHHOW JEATENbHOCTH TEXHOJOTHYECKHX MapkoB» oT 16.07.1999 r. B 3akoHe cOAEpKUTCS HOpMA O TOCYAAPCTBEHHOW (DHUHAHCOBOI
MOAJEPKKE IPOEKTOB TEXHOMAPKOB, a TAkke O MPEeJOCTABICHUH MM IeNeBbIX cyOcuauil. Tak, BBO3HbIC HONUIMHBI HA 00OPYAOBAaHHE U MaTepHAIIbL,
He IIPOU3BOJMMEIE B YKpauHe, B pazMepe 50% 3auiciIAIoTCs Ha CueTa UCIONHUTEINS IPoeKTa, a 50% - pyKoBOAAIIEro opraHa TexHomapka [24, ¢.36].

AHanu3upys 3apyOeKHbIH OIBIT Pa3BUTHS TEXHOJIOIMYECKUX MApKOB, ClielyeT oOpaTUTh BHUMAaHHE HA CO3aHHE POCCHHCKOrO Hay4HO-
TEXHUYECKOro Komiuiekca «CkoiakoBoy». [IpaBoBas OCHOBa €ro AEATENBHOCTH 3anoxkeHa (enepaabHbIM 3akOHOM «O0 MHHOBALIMOHHOM LICHTpPE
CkonxoBo». B nanHOM 3akoHe mpegycMarpuBaercs : 1) ocBoOOXkIeHNE NPEANPUITHH, AHCTBYIOMIX B paMKaxX KoMIulekca, oT ymiatsl HIC cpokoM
Ha 10 ner, 2) monmxenne craBku CTpaxoBbiX B3HOCOB B llencuonusii doun (14% Bmecto 26%), 3) ocBOOOXKAEHHE OT B3HOCOB B  (POHMBI
COIMAIBHOTO U 003aTENBPHOr0 MEAUIUHCKOTO CTPaxoBaHUs [25]. BakHbIM HampaBICeHHEM JEATeIbHOCTH TEXHOIOIMYECKOro mapka «CKOIKOBOY
SIBICTCST CO3JaHHe MeXIyHapOZHOTO TEXHHYECKOTO YHHBEPCHTEeTa. B paMkaX O3TOro INpoeKTa IUIaHHUPYeTCS co34aTh 15 MexXTyHapomHBIX
HCCIIEI0BATENILCKUX LIEHTPOB, B KOTOPbIX OyayT padorats 200 npodeccopos u yuurcsa 1200 cryneHTos [26].

HexBaTka kBanu(UIIPOBAHHBIX CIIENUATUCTOB IS Pa3paOOTKH HHHOBAIIMOHHBIX IIPOEKTOB OCTPO OLIyIIaeTcs U B YKpauHe. Tak, ToIbKo
0,6 % B CTPYKType yKPaUHCKOTO BEICIIETO 00pa30BaHUs COCTABIIOT CHEHAILHOCTH HWHHOBAIOHHOTO XapakTepa [27].

Takum 00pa3zoM, AEATENBHOCTh TEXHOJIOTMYECKUX NAPKOB MOXKET CTUMYJIMPOBATh BHECEHHE B 3aKOHOJATEIbHYIO 0a3y OTHOCHTENBHO: 1)
PacIIMPEeHHUs HAJOTOBBIX U GHMHAHCOBHIX IpedepeHIHii, 2) MOATOTOBKH HOBBIX HaYYHBIX KaJpOB BBICIICH IIKOIOMH.
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BeiBoj. [Ipoananu3upoBas gelicTByIOmUEe HOPMAaTHBHO-TIPAaBOBBIE aKThl B chepe BEHUyPHBIX HHHOBAIIUH, MOXKHO OTMETHUTH, YTO B IIEJIOM
CYIIECTBYIOIIAsI 3aKoHOJaTeNnbHass 0a3a MO3BOJSET OCYINECTBIATh JAHHBIA BHJ XO3SIMCTBEHHOH JesTensHOCTH. OpHako TpeOyroT
YCOBEPILIECHCTBOBAHMS 3aKOHOIATEIbHbIE HOPMBL: 1) 0 IeATeNbHOCTH BeHIYPHBIX (DOHIOB, 2) 0 (yHKIMOHHPOBAHUH TEXHOIAPKOB, 3) O MOATOTOBKE
HAayYHBIX KaJpOB /s pa3paOOTKH U BHEIPEHHUs HHHOBANUi, 4) 00 yCHIEHUH TOCYJapCTBEHHON MOANEP KKU HPOrPaMMbl BEeHIyPHBIX HHHOBALIHIA.

PE3IOME

B crarbe gaH aHanm3 JeiiCTByIOmero B YKpaWHE 3aKOHOAATEIBCTBA B cepe BEHUYpPHBIX WHHOBALMH, IOKa3aHa pOJIb IOCYAapcTBa B
CTHMYJIHMPOBAHUH JAHHOTO BU/IA XO3SHCTBCHHOMN ACSTEIBHOCTH.

KiroueBble cjI0Ba: BEHUypHbIC HHHOBAIWM, WHTEpHET-KOMIAHWH, 1T-ayTCOpCHHr, WHHOBAI[MOHHbIE OW3HEC-MHKYOAaTOpPEI, CTapTan-KOMIIaHHH,
BEHYYPHBIC (DOH/IBI, TCXHOJIOTHYECKHUE MAPKH.

PE3IOME

VY crarTi naHO aHali3 YMHHOrO B YKpaiHi 3aKOHOJABCTBA B c(epi BEHUypHUX IHHOBALlH, ITOKa3aHa POJIb JIEP)KaBU B CTHMYJIIOBAHHI IIbOTO BHIY
TOCIOAPCHKOT TiSITBHOCTI.

KrouoBi ciioBa: BeHUypHi iHHOBamii, iHTepHeT-kommaHii, IT-ayTcopcuHr, iHHOBariliHI 6i3Hec-iHKy0aTOpH, CTapTal-KOMIaHii, BEHUYpHI (OHAH,
TEXHOJIOTIYHI MapKH.

SUMMARY

The article analyzes the current legislation of Ukraine in the sphere of venture innovation and the role of government in promoting this type of
economic activity.

Key words: the innovation venture, internet companies, IT-outsourcing, startup companies, venture capital funds, technologic parks.
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YK 346.543
OCHOBHI TEH/IEHIIII TEP’KABHOI ITPABOBOI IMMOJITUKH 3AJYYEHHS THBECTHLITA
Kaprauos B.B., 1opuct OO0 «I'pad-Ilmact»

IocTanoBka mpodaemu. [IpoGiemi 3amydeHHs iHBeCTUNill Ha JepXKaBHOMY DiBHI yBara IMpPHIUIIETHCS 3 MOMEHTY OOpaHHS YkpaiHOIO
He3alnexHocTi. Ha  choronHimHiii NeHp Hama KpaiHa Mae IpaBoBe IOJe UL 3MiHCHEeHHs iHBecTHUilHOI AisuibHOCTI. IlpoTe y cmty pisHHX
rI06aNbHHUX Ta JIOKAJbHUX €KOHOMIYHUX HPOLECIB 11¢ MOJIe HE MOXE 3aIUIIATHCh CTATUM.

Amnani3 octaHHiX ociaimxkeHb i my6aikamiii. 3HauHHI BHeCOK y pPO3poOKYy NpaBOBHX MEXaHI3MiB 3alydYCHHs IHBECTHIIH BHECIH
yKpaiHchKi BueHi-topucTy: Bunauk O.M., 3enpaina O.P., Kapkauosa A.B., MamytoB B.K., IToauepkosuuii O.I1., Xaxynin B.B. Ta iH.

MeTo10 HAyKOBOI CTATTi € — JOCTI/PKCHHSI HOBITHIX TEHICHLIH Mpolecy 3alydeHHs IHBECTHILiil Ha JEp)KaBHOMY DIiBHi, BHCBITJICHHS
HOPMaTHBHO-IIPABOBHX 3MiH Ta IIOB’I3aHMX 3 IIUM MPAKTHYHUX KPOKIB.

PesyabraTn Jgociuimikennsi. EQEKTHBHICTh Jep)kaBHOTO 1 IPaBOBOTO DETYNIOBAHHS IHBECTHI[IHHO IisUTBHOCTI Mae BH3HAYATHCS
HacamIiepe/| IPHHIMIIAMU i XapaKTepOM CTOCYHKIB JIep)KaBH 3 iHBECTOPaMH, 110 3yMOBITIOIOTh TaKi OCHOBHI BapiaHTH ii TOBEIiHKU:
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